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Weekly Crypto Asset Flows (US$m) CoinShares Flows by Provider (US$m)
Week MTD
flows YTD flows
iShares ETFs/USA 1,452 2,925 2,925 64,640
‘ Grayscale Investments LLC/L -124 -392 -392 29,073
Fidelity ETFs/USA 202 1,317 1,317 22,525
21Shares AG 26 94 94 5,437
ARK 21 Shares/USA 173 511 511 5,406
II | I I Bitwise ETFs/USA -19 251 251 4,490
g i Mils I-I [ -I i _ CoinShares XBT -14 -71 -71 4,024
II I II Volatility Shares Trust -17 37 a7 4,660
M | ‘ Other 180 92 92 33063
® 2024125 week number - Total 1,858 4,765 4,765 173,317
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18.5 vl 094 jol cummi ¥ Ugalie 5:1639)9 Oy b «gSiw Waw oligS SETF Lz 0j)bgs 0uuo i3S it jo pludl 51 Jud neSin oz slvo)gS) 0uyidl
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Flows by Exchange Country (US$m) Flows by Asset (US$m)
Week  MTD ‘;‘I’eek f’IV’TD o
ows ows ows

flows flows YTD flows Bitcoin 1,591 4,389 4389 143,071
Australia 6.9 224 22 170 Ethereum 204.7 177.2 177 17,394
Brazil 12.0 39.6 40 1,546 Multi-asset 17.0 43.9 44 7,393
Canada 30.9 89.4 89 6,565 Solana 6.8 23.6 24 2,248
Hong Kong 14.1 -21.5 -21 654 XRP 18.5 90.5 90 1,309
Germany 2311 30.7 31 6292 2 Shanee = A b il
Sweden 57 602 -60 4078 ~ Ltecoin - = 2 -
. Cardano -0.1 1.1 1 146
Switzerland 34.6 36.3 36 8,079 Chainlink 66 10.7 1 120
United States 1,741 4,622 4,622 134,900 Short Bitcoin 5.1 5.3 5 108
Other 1.3 8.5 6 11,033 Other 8.2 213 21 590
M Total 1,858 4,765 4,765 173,317 Total 1,858 4,765 4,765 173,317
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Broadening out
12-month change in earnings, historical and estimated, 2023-2026

= 35% 36%
§ Estimates
&
é u%m% uo%u%
< 10% 11% Lt
3 5%
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£
g 06%
-4
2023 2024 2025 2026

mS&P 500 ' Magnificent seven mS&P 500 ex. magnificent seven

Past performanca is nota reliable indicator of current or future results. Forward looking estimates may not come to pass. It
Is not possible to invest In an Index. Indexes are unmanaged and do not account for fees. Source: BlackRock investment

netit

nstitute, with data from Bloomberg and Bloomberg US Large Cap Magnificent 7 index, J

sevenand S&P 500 ex
the magnificent seven. We've switched indexes to reduce volatility from rebalances, better align with sell-side estimates
and include a langer history.
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Assets inreview

Selected asset performance, 12 -month return and range

Gold
U.S. equities
European equities
EM equities
Global high yield
Hard-currency EM debt
Italian 10-year BTP
U.S. dollar index
Global corporate 1G
German 10-year Bund
U.S. 10-year Treasury
Brent crude

-20%

m 12-month range
12-month return

-10% 0% 10% 20% 30% 40%

Total return
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BTC: Short-Term Holders (STH) SOPR Multiples 30DMA/365DMA

@ STH Sellin Profit STHSellinLoss — BTC Price [USD] STH-SOPR Multiples
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— Price USD Estimated Leverage Ratio

a0)d Ol dS eugiiue d=gis Bitcoin's Leverage Balanc 4 oS5 b
aS cuwl ol Gizo d ul S 00g) Bb 01)S dlolso uwgi oo Josio Saw)

2025 Jan 28

O9) Io..UZ)lSD _)I)Li )0 XL) UlDbLSb 9 uJLuJSJ ULSP o L Y| ® Price USD 101,275.168839

Estimated Leverage Ratio 0.26160733
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Bitcoin: MVRV Ratio

— Price USD — MVRV Ratio

400 promned” m

200 i
PJN $10K
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i ) Sgdiae diwSid Loy (¥ Wiy oul 45 0o Wb 9 008 Lo b cadaw yo pasbi ol W)
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10
4
24
0.4

2010 2m 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
’ ’ yptoQuant. Al rights reserve
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— Price USD U.S. to The Rest Reserve Ratio
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Bitcoin Exchange Depositing Addresses Count
— BTC Price [USD] Bitcoin Exchange Depositing Addresses Count — 365DMA — 30DMA
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Bitcoin: Realized Cap - UTXO Age Bands (%)
.z Price USD 0d ~ 1d (%) 1d ~ 1w (%) w~1m(%) @ B Q@
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Daily Total Net Ol(Delta): -416.42M Jan. 27
PUT slaolyyly9 olylouys o9 5 S99 p jb ® BTC Price: 101.39K Jan. 27
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Implied Volatility: 57.50% Jan. 28
® Historical Volatility: 57.95% Jan. 28
Difference: -0.44% Jan. 28
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BTC/USDT
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